
 
 

FINANCIAL INNOVATION, COLLATERAL AND INVESTMENT 
 
 

By 
 

Ana Fostel and John Geanakoplos 
 
 
 

July 2013 
 
 
 
 
 
 

COWLES FOUNDATION DISCUSSION PAPER NO. 1903 
 
 
 
 
 
 
 
 
 
 
 
 
 

COWLES FOUNDATION FOR RESEARCH IN ECONOMICS 
YALE UNIVERSITY 

Box 208281 
New Haven, Connecticut 06520-8281 

 
 http://cowles.econ.yale.edu/  


